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eethor sith, and an addition to, the monthly pavients ol pricipel oo mheresr e b
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the following mums:
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LErIE and s benwe as send note o enen date and this ansirunent are vsnnend o Lre

Natt mal Hogsinge Act, any or uni suifctent tov ovour alate an The frarde o1 e
A

late 1ie anniiai 7 TToag o order b rosvide soch b Lier

Cporretary f H = and Urtaan Devels pmont porsuant 10 the Notv nal H ou~ing
Regulatr ns therennder; or

AL I and <0 1ome as mant oo te o f even dote and this instrument cre Beld By the Seoretan of H o<y wnd Urban De-

veloprant, o omoenthly charee an ey of @ mertyaye msSuranoe proesaund whith shall fes 1n oan e aunt egual ©ooone-
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: tnelfth (1 120 of cne-half o per centum of the averase atstendene Palance due oo the note o 7y Poaath o1 taking F

i tnto oo unt dedingue Ies ol Pref-ad ieniis, ) “ N'

; Ao A munoegzal 1o the pround rentsl af any, next Jdae plus the prennams that Wil nex? Teoeme due end paveble wn policies 1‘

? f fire mned viher hazard msarance o vering the moryvaped property, pLas taxes and assessments next dde en the oootipaged it c‘
property 1all as ostmated by the Mortpapee less all surs already pand therefor divded by the number of roanths '.-:c!a[;so ‘
Peefore s -1y —onth pricr 1o the date ahen such ground rents, premuts, 1aaes, and asseisments wiall oo me delinguent, O"'

cuth wume T Yo Reld Yoy Mortpayeo on brust to ey satd ground rents, premaiues, taxes, und spedial sssesitents) and

7 Al payments mentioned an the tao precedimg subsectinoas of this paragrarh end all pavments to be made under the note

vt red hereby vhall te added rogether and the apgregate amaount thereof shall Lo raid by the Martgagor vach menth 1t a

srpele pave ent to Yo applied By the Mortpapce to the following items o the order set forth.
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11 premaum charges under the contrect of insurance with the Sooretarv of Housing and Urban Developnent, or monthly
charge i ey of merteage insurance premium’. as the Case may beg
s tanes, <pecial essessmants, fire and cther hazard msurance premaumsg

I, snterest on the note seoured hereby; and

v

rorttraty o of the principal of sard note,
Any deficiency 10 the ameant of aa1 such agyreyate meathly pavooent. shall unless made pood by the Mortpapor prior to
the due date of the next such o ¥TenT, cc-ns‘,tyﬂju- an event «f defaulr under this marteage.  The Mortipagces may collect a
Y ““late charge® not ot L‘I‘.'L‘L‘_'_}_f‘.ﬁ;_:it(f'n!ﬁ »fo’fcr cach doliar 5311 of cack pavment more than fiftedn (15) days in arrears to
. N vever the exira vxpense mvoived in handlimmge delingaent payvments. ’
\\\‘ U’ 3. . tne total of payments made by the llortgagor under (b) of paragraph 2 preceeding shall excead the amount of pay-
%nts actually made by the Mlorigagee for taxes or assessments Or mnsurance premiums, as the case may be. such excess. if the
loan is current, at the option of the Morigager, shall be credited on sutsaquent payments to be made by the Mortgagor. or
refunded to the Mortgagor. If. however. the monthly payments made by the !.!lartgagor under (b) of paragraph 2 preceding shall
nol be sufficient 1o pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the =
Mortgager shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes. assessments, or insirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
sccordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
ILicrtgagee shail. in computing the amount of such indebtedness, credit to the account of the Mortgagor ail payments made
under the provisicns of (3) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall te a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after defauit. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
ascumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
4. That he will pav all taxes, assessments. waler rates. and other povernmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make sny pavments provided for 1a this sectien or aoy other puvments for taxes, assessments, or the like. the
Vortgugee may pav the sume, and all sums so puid shall bear interest at the rate set torthin the note secured hereby
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from the dute of such advance and shall be secured by this mortgage. CLRR
5. Thot he will keep the premises 1n as good order and conditicn as they are now and will not commit or per- N

—

mit unv waste thereof. reasonable wear and tear excepted.
6 Thut he will keep the improvemenis now existing o1 hereufter erected on the morntgaged property insured as E

mayv be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-

gencies 1n such wmounts and for such pentods as may be required by the Mortgagee and will pay promptly. when

due. anv premiums on such msutance provision for pavment of which has not been made hereinbefore. All insut-

ance shall be currted in companies approved by the Mortgagee and the policies and renewals thereof shall be held

by the Montgagee and have attached thereto loss pavable cluuses in favor of and in form acceptable to the Mogt-

gagee.  In event of loss Mortgugor will give immediate notice by mail to the Mortgagee. who mayv make proof of

loss 1f not made promptly by Mortgager. ond each insurance compuny concerned is hereby authorized and directed ‘

tc make pavment for such loss directlv to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the }

insurance proceeds. or any part thereof. mav be applied by the Mortgagee at its option either to the reduction of it

the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of
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i this mortgage or other transfer of title to the Mortpaged property 1n extinguishment of the indebtedness secured 1

herebv. all right. title and interest of the Mortgagor in and to any insutance policies then in force shall pass to

1 the purchuaser or grantec.

§‘ = That he hereby assigns all the rents. 1ssues. and profits of the mortgaged premises from and sfter any de- i

! fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall

: have the right to have a recewver appointed of the rents. issues, and profits. who. after deducting allcharges and

expenses attending such proceedings and the execution of his trust s receiver. shall apply the residue of the i

d rents, issues. and profits. toward the payvment ofi the debt secured hereby. i

2. That if the premises, or any part thereof, be condemned under any power of eminent domain, o1 acquired for

a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full a:mount of

: indebtedness upon this mortgage, and the note secured herebyv remaining unpaid, are hereby assigned by the Mortgagos

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- g £

& cuted hereby, whether due or not. J E B
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